AUDITED STATEMENT OF ACCOUNTS
FOR THE YEAR 2024-25
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The Secretary,

Ministry of Health & Family Wellare,
Nirman Bhawan,

New Delhi- 110001

Subject: Separate Audit Report on the accounts of the Regional Institute of Paramedical and
Nursing Sciences (RIPANS), Aizawl, for the financial year 2024-13

Sir,

| am to forward herewith the Audit Opinion along with Separate Audit Report, in the
prescribed format, on the accounts of the Reglonal Institute of Paramedical and Nursing Sciences
(RIPANS), Aizawl, for the financial year 2024-25. A copy of the annual accounts of the
organisation, for the financial year 2024-235, is also enclosed.
p 5 Two copies of the Audit Opinion along with Separate Audit Report (both English and Hindi

Version), as presented before the Parliament, may please be forwarded 1o this office, for necessary

action at this end.

3. The dates of laying of the audited accounts and the Separate Audit Report, for the financial
years 2023-24 and 2024-25, on the Tables of both the Houses of Parliament, may also please be

communicated to this office.

Yours faithfully,
|
g~
Encl.: As stated {Uday Shankar Prasad)

Director General of Audit
Central: Kolkata

Phone: 033 2254 0221 Fax: 033 2213 5377 E-mail: dgacentralkolkatai@ cag.gov.in




inion of the Compirol ifor 1 of India on the Accounts of Region

Institute of Paramedical and Nursing Science (RIPANS) for the vear ended 31" March
2025
Opinion

We have audited the financial statements of Regional Institute of Paramedical And Nursing
Science (RIPANS), which comprise the statement of financial position as at 31 March 2025
and the Income & Expenditure Account/Receipts & Payment Account for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
under Section 20(1) of the Comptroller & Auditor General's (Duties, Powers & Conditions of
Service) Act, 1971 read with Rule 26 (2) of the Rules and Regulations of the Regional Institute
of Paramedical and Nursing Sciences (RIPANS), Aizawl. The audit has been entrusted for the

period upto 2025-26.

This Audit Report contains the comments of the Comptroller & Auditor General of India
(CAG) on the accounting treatment only with regard to classification, conformity with the best
accounting practices, accounting standards, disclosure norms, elc. Audit observations on
financial transactions regarding compliance with the Law, Rules and Regulations (Propriety &
Regularity) and efficiency cum performance aspects, efc., if any, are reported through

inspection reports/ CAGs audit repons separately.

In our opinion, the accompanying financial statements of Regional Institute of Paramedical
And Nursing Science (RIPANS)read together with the accounting policies and Notes thereon
and other matters mentioned in the Separate Audit Report, which follows, give a true and
fair view of the financial position of the autonomous body as at March 31, 2025, and (of) its
financial performance and its cash flows for the year then ended in accordance with the

revised format of accounts prescribed by Ministry of Education (erstwhile MHRIY).
Basis for Opinion .

We conducted our audit in accordance with CAG’s auditing regulations / standards / manuals /

guidelines / guidance-notes / orders ( circulars ete. Our responsibilities are further described in



the Auditor’s Responsibilities for the Audit of the Financial Statements section of our repor.
We are independent of the autonomous body in accordance with ethical requirements that are
relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we

have obained is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Management for the financial statemenis

The Board of Governors of the Autonomous Institute is responsible for the preparation and fair
presentation of the financial statements in accordance with uniform format of accounts, and for
internal control as management determines is necessary to enable the preparation of financial

stalements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion in accordance with CAG's auditing

n:guIntiunsfslandards-frrmnuals-'guid:lin:s.’guidmm-mlmfmd:mfcirculars elc.

For and on behalf of the CAG of India

e

(Uday Shankar Prasad)
Director General of Audit
Central, Kolkata




A, Balance Sheet:

1.1 Liabilities:
1.1.1 Current Liabilities & Provisions (Schedule 3): 339.51 crore

a) The above head was understated by an amount of 27.40 crore due to consideration of
Interest accrued from Term Deposits made on Advance given to HLL and Mobilization
Advance given to HLL as income. Since, the advances were given oul of Government CGrants,
any income generated on such Grant is refundable to the ministry as per Rule 230(8) of GFR-
2017. Hence, the amount is required to be booked under current Liabilities. This further
resulted in overstatement of Corpus/Capital Fund by the same amount.

b) The above head was overstated by ¥37.76 crore due to excess booking of Unutilised
Grant. The Institute booked 238.22 crore as Unutilised Grant under current liabilities. However,
upon reconciliztion from the FY 2021-22 onwards by including Grant received from the
Ministry, utilisation thereon, interest/ unspent grant refunded to the Ministry, the unutilised
grant at the end of the FY 2024-25 as computed by the Institute was 20.46 crore. This resulted

in overstatement of Current Liabilities and understatement of Corpus/Capital fund by 337.76

Crore.
1.2 Asset
1.2.1 Fixed Asset (Schedule 4): ¥306.66 crore

The above head was understated by an amount of 27.28 crore due to non-inclusion of

Consultancy Charges to the project cost. From the utilisation statement of HLL as on



31.03.2025, it was observed that out of 7.92 crore, till date ¥7.28 crore was utilised by HLL
as consultancy charge. However, the same was not charged against Capital work in Progress
(fixed assets). This further resulted in understatement of Corpus/Capital Fund by same amount,
This has resulted in understatement of Fixed Assets by Rs.7.28 crore and understatement of

Corpus Fund by the same amount.
B.  General

2.1  The Regional Institute of Paramedical and Nursing Science (RIPANS), Aizawl is an
autonomous body under the Ministry of Health & Family Welfare, Government of India.
Therefore, the Financial Statement of Institutes was required to be prepared in Uniform Format
of Accounts for Central Autonomous Bodies as prescribed by Ministry of Finance. However,
the Institute prepared Annual Financial Statement in accordance with the Revised Format of

Accounts for Educational Institutions as prescribed by Ministry of Education.

22 Five accounts against the PAN of the Institute (viz 59130100000322, 5913 100002359,
59130100002334, 59130100002323 and 59130100002343) having closing balance of ¥2.13
lakh as reflected in the Tax Information Statement (T18) record of Income Tax department, was

not included in the Accounts of 2024-25.

2.3 As per the Annual Accounts for the year 2024-25, the interest earned by the Institute on
Savings Bank and Fixed Deposits are 211,85 lakh and 785.31 lakh respectively. However, the
amount reflected in Tax Information Statement (TIS) against the PAN of the Institute were

212.23 lakh and 2226.32 lakh respectively. The figures need to be reconciled.

24  The Institute did not prepare a Giross Block of Assets under Schedule-4 of Accounts.
However, it has computed the gross value of Fixed Assets as per Accounts 1o be 276.68 crore

as on 31.03.2024, Further, as per the fixed assets register prepared by the Institute, the gross

value of Fixed Assets as on 31.03.2024 was ¥157.00 crore. The difference amount of ¥77.32



crore (157.00-76.68) was treated as prior period income during 2024-25. However, on
consolidation of previous account’s records, the gross value of fixed assets was found to be
#164.19 crore as on 31.03.2024, which is 210.19 crore more than the amount recorded in fixed

asset register. The Institute may review the fixed asset register and reconcile the balance.

Similar to above, the Institute considered 275.16 crore as prior-period expense being difference
of accumulated depreciation as per fixed asset register (297.78 crore) and annual accounts of
2023-24 (222,62 crore). However, on consolidation of previous account’s records, the
accumulated depreciation was found to be 2110.14 crore as on 31.03.2024, which is 212.36

crore more than the fixed asset register. The Institute may review and reconcile the balance.

2.5  The Institute has not prepared the Fixed Assets Schedule (Schedule 4) in the format

specified in the revised format of accounts prescribed by MoE.

26  The Institute made provision for Gratuity, however, no actuarial report of the valuer in
this regard was found. Further, no actuarial provision for leave encashment (Retirement

Benefit) was made by the Institute in compliance with AS-135.

27  The receipt payment accounts of the Institute does not depict that “Term Deposits®

valuing ¥30.66 crore.

78  Loans, Advances and Deposits (Schedule 8) depicted 211.96 lakh as “Loan to RCH-II"

since 2021-22. The amount may be reviewed.

C. Management Letter
Deficiencies which have not been included in this Separate Audit Report have been brought
io the notice of the Management through a Management Letter issucd separately for

remedial/corrective action,



1. Assessment of Internal Control

4.1. Adequacy of the Internal Audit
Internal Audit mechanisms of the Institute was inadequate due to:
i.  The Institute does not have Internal Audit Wing.
ii. Internal Audit for the year 2024-25 was not conducted.
iii.  Accounts are not coded.
4.2. Adequacey of the Internal Control System
Internal control system of the Institute was inadequate due to following:
i, The Institute did not prepare its books of Accounts in a single accounting software. The
books of Accounts are distributed among Tally software and Spreadsheets.
ii.  The Security Deposit in terms of Fidelity Guarantee was not obtained from the cashier
and storekeeper handling cash and stocks.
iii. There is no system of periodical checking of stocks and valuables with
acknowledgement.
iv.  Check protectors are not used.
4.3. System of Physical Verification of Fixed Assets and Inventories
No Physical verification was conducted in last 04 Financial Years since 2021-22. However,
physical verification of Library Books was conducted during the FY 2024-25,
4.4, Regularity in payment of Statutory Dues:
No irregularity was noticed in payment of Statutory Dues.

E. Grants-in-Aid

The Institute is mainly financed by Grants received from the Government of India. During the
year 2024-23, the Institute received total Grants of 2101.00 erore (GlA-Capital: ¥68.06 crore,

Revenue: 232,94 crore (GIA - Salary: ¥13.60 crore, GIA-General: 219.94 crore). Out of total



Grants, the Institute spent 2100.06 crore (Revenue:32.54 crore and Capital: ¥68.06 crore) and

refunded 0.04 crore leaving no outstanding balance.

However, the Institute has a previous outstanding grant of (.46 crore as mentioned in para

1.1.1{b).
Place: Kolkata Director General of Audit
%D"E'{u'lﬂl@, {Central), Kolkata
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REGIONAL INSTITUTE OF PARAMEDICAL & NURSING SCIENCES
Receipts and payments Account for the year Ended 31st March, 2025

RECEIPTS CURREMNT YEAR PREVIOUS YEAR PAYMENTS CURRENT YEAR PREVIOUS YEAR
I. OPEMNING BALAMCES L STAFF FPAYMENTS & BENEFITS
Cash Balances . . Pensichery Charges 3,58,35.207 00 2.05.48,979.00
Bank Bank Balances: Professional Senvices 558 37 104.00 53323303200
Bigtech Twinning (1) B0 38T 00 af 026 00 Salary 707 A8 75000 T.27.10,850.00
Coarpus Fund 2,00 50637 32 1,52 54 18363 Wages 70,03,677.00 72 B5,858.00
Foldscope Project 508 50 492 50 ABOWBNCAS 6.13,05,247 00 £.40,25260.00
General Fund 1,58 56 452 4R 1,28 58, 289 48 Legve Travel Concesssnn 9.52.032.00 2,21 466,00
Modrobs || 3.03136.30 3,24 123,30
Matonal Madicinal Plan Bodad 4 206 83 4,002 93 I ACADEMIC EXPEMSES
Sudent Fund 4509 18806 30,15, 780,26 Matefials & Supplies 1,36,41,357.00 1,66,84_375.00
Eamasi honey 1,88, 558 .00 4 54 B0 00 Exam Fea & Expinses 46 48 380.00 42,75 56000
Annual Function 15,43,285.00 B.54,008.00
Seminars, Waorkshops, Training etc) 45 87 2868.00 35.81,000.00
(I ACADEMIC RECEIPTS [, ADMINISTRATIVE & GENERAL EXPENSES
Addmission Fee 36,34 1141 38,52 587 00 Advertising & Publicity 795 04500 1.64,013.00
Application Fee 241,465 00 16,000.00 Medical Expanses 52 13087 00 E2,51,547 .00
Haostal Fee 844 110.00 8,06 850,00 Ciffice Expenses 3,82 .68 3M6.00 3,72,76,200.00
Exam Fes 40,88 275 00 38,85,716,00 Oither Revenue Expenditure 47 60800 40,245.80
Stpend Recenad . - Travelling Expenses 33,159,004 00 2298327780
Refund of Applicaton Fes 24T 206 00 -
(i, GRANT RECEIVED Printing & Pubksation 1,34, 500,00 5,44 GO0 00
From Governmeant of India 1.101,00, 60, 000, 00 1,15, 068, 00, 000 0 Rent, Rate and Taxes for Land & Buildng 21,203.00 21,203.00
Fund for Traning of Geriartric Caregvers 8,48,550.00 B,49,550.00 |  Traming Expenses 56,550.00 1.26,930,00
Reéd Ribbon Club, RIPANS 6, 00, 0 - G5T Expenses 17,53, 269 00 -
Mational ERgibility Cum Enfrance Test [NEET) 1,389,500 00 . Refund of Cenitre Fee o RIT Sludents 27 000,00
;r':m? DPMERCH Officers Onganised By 2 8
I, TRANSPORTATION EXPENSES
I, INCOME FROM INVESTMENT - - Hiring of bus 61,62 97400 £1,79.475.00
Hiring of wehickes 1,16, 350,00 1,02.500.00
W. INTEREST INCOME Repairs 80,833.00 1,06.776.00
InvestmentsTerm Deposit . . Running expense 7.70.750 0D '-".5':'-9"'5' oo
Savings bank Accounts 11.85.818 00 16,80, 756 .00 .
T "'_l h
- 4"’;"‘:'{ mﬁlr;gig;aﬁﬁir% g \\_/u‘i '| i
et e el dillri'n:|:“ A oot Accounts Oificer Cerecior el
WO ACCoins e b, - e fhem (T fre ETEITE SATER
TR e airETT e HETE AT e (aren ud Wi e :.WI_HJ MG BN r-:lmr-.E. Win l:r"‘ &’w Gowl. of india)
AR NS, (Min cf HEFW, Gove of India) RIPANS ANNUAL ACCOMN TS EY- 30242025 viiporam

KIPPAMNS I!"'.'llr il Bl W Gt ol Diniks

S s v Arzoram
HIE AT AT Avrawnl, Misoram

A AR A



|VIl. OTHER INCOME
ID Card & Others
Sales of Merchandise
Tender Feg
Ren Received
Eleciricity & Water Bill Received
Library Revenue
Miscellaneous Receipts
Standard Licences Fee & Water Charges
IT Cedificate Fea

Registration Fee
RTI Few
Gown Defect Charge

Exam Remunaraton Recanad
Sate of Sticker (RIPAMS)

Indian Pharmacopoeia Commission

Advance for Expenses
Refund of Travelling Expenses by Staff

Degree Recoipt

Vil. OTHER RECEIPTS
GST Receipts
PMSES Scholarship
Security Deposit
Stipend Received

39,000.00
B4.624.00
16,10,685.00
41,584.00
66,133.25
6,20,128.00
18,952.00

8,250.00
20000
11.85,486.00
3000
50,000.00
63,308.00
22400000

17.53,2689.00
1.51,070.00
31174500

750.00
1,44 488.00

1,78,186.00
13,90,520.00
31,571.00

5.68.057.00
10,750.00

1,360.00

50.00
9,000.00
8.63,641.00

45 900,00

5,560.00
£3,036.00
1.00,080.00

(V. REPAIR & MAINTENANCE
Minor Works

V1. FINANCIAL COSTS
Bank Charges

Vil. OTHER EXPENSES

Red Ribbon Club, RIPANS

VIl FIXED ASSETS

Library Books {@60%

Major Works

Plant & Machinery @15%

Furniture & Fixture

Compaters, Digital, Information and ICT
Equipments @405

Capdal Work in Progress [HLL)

Capial Work in Progress [PHE, GOM]

IX. CAUTION MONEY

MIHFWW

Sacurity Deposit

Caution Money

PMSSS Special Schaolarship

GST

Stipend Paid

Training of Gerlatric Caregiver
15M Loan

Xl. ADVANCES
Advance to Hill life Care Limided Tor:
Civil Works
Hospital Equipment
Hazpital Furniture

Admen F ;
E“':E'; . ;: (s
b R L H

lunior Accounts Officer
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o W, Gione, of India

Fund for Training of Gerartric Caregivers
Mational Eligibility Cum Entrance Test [NEET

Training DFME& RCH officers organised by

Unspent balance sent 1o Ministry of HEFW

Acqistant Accounts UHTicer
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1,85, 90, 585 00 B66,7.2,413.00
6,184.00 B.057 60
13.21.211.00 -
1.47,450.00 -
6,000.00 -
115,17, 28400 1,16,22.464.00
1,41,330.00 §1,28,71,950.00
2,26,67,838.00 6,85,03,525.00
13,77.136.00 97,40.555.00
2.02.76.095.00 2,65.60.456.00
38,15.45,250.00 -
41,35,000.00 E
1,36,000.00
16,190.00 3,30,250.00
1,43,000.00 -
9.400.00 22,470.00
29,.48,003.00 13,14,16,255.00
* 1,27 411.00
. 1,00,080.00
- 1,27,889.00
- 72.038.00
6.20,54,750.00
13,05,85,207.00
1,71,00,000.00
2,90,00,000.00 -
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XI. CLOSING BALANCES:
Cash Balances
Bank Bank Balance:

Biotech Twinning [l §1,788.00 50,367.00
Corpus Fund 249,87 94203 2,00,50,637 .32
Earmest Money 5,41 46600 1,88,596.00
Foldscope Project 522 50 50650
General Fund 1,91,51,068 48 1,58,56.452 48
Modrobs I 34238430 3,33.126.30
HNational Medicinal Plani Board 4.322.93 4.206.93
Student Fund £2 61,022.31 49.09,189.08
REBI Account -
TOTAL 1,06,84,19618.55 | 1,19,66,29,032.79 TOTAL 1,06,84,19,618.55 | 1,19,69,29,032.79
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REGIONAL INSTITUTE OF PARAMEDICAL 8 NURSING SCIENCES

Balance Sheet As At 31.03.2025

SOURCES OF FUNDS Schedule No. Current Year Previous Year
|Corpus / Capital Fund 1 3,42,18,18,713.32 2,88,05,72,190.17
Designated / Earmarked / Endowment Funds 2 -
Current Liabilities & Provisions 3 39,50,52,693.54 30,40,75,161.38
Suspense
TOTAL 3,81,68,71,407.26 3,18,46,47,351.55
APPLICATION OF FUNDS Schedule No., Current Year Previous Year

FIXED ASSETS 4

Tangible Assets(Institute) 51,64,83,096.71 54,05,30,975.38

Intangible Assets =

Capital Works-in-Progress 2,55,01,43,585.00 2,15,37,86,935.00
INVESTMENTS-EARMARKED / ENDOW/OTH. FUNDS 5

Long Term -

Short Term
INVESTMENT - OTHERS 6 - -
CURRENT ASSETS 7 35,68,97,667.55 33,94,28,832.17
LOANS, ADVANCES & DEPOSITS B 39,33,47,058.00 15,09,00,609.00

TOTAL 3,81,68,71,407.26 3,18,46,47,351.55
Ty Fsicnc N
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REGIONAL INSTITUTE OF PARAMEDICAL & NURSING SCIENCES

Income And Expenditure Account For The Year Ending 31.03.2025

dls of

H&FW

»

Al WFH W6
oyt of i)

INCOME Schedule Mo. Current Year Previous Year

Academic Receipts 9 B8,07,964.71 84,43,939.00
Grants/Subsidies 10 34,23,76,395.04 29,38 84,588.20
Income from Investments 11
Inkerest Earned 12 1,73,95,660.42 8,68,68,655.00
Other Income 13 42 07,100.25 31,98,753.00
Prigr Period Income 14 77,86,56,351.11

TOTAL (A) 1,15,14,43,471.53 39,?3.'95,93&1!_;_

EXPENDITURE Schedule No. Current Year Previous Year

Staff Payments & Benefits 15 24.37.58,403.04 20,81,26,427.00
Academic Expenses 16 2,45,01,288.00 2,52,04,974.00
Administrative and General EXxpenses 17 4,81 35477.00 4,67,36,025.60
Transportation Expenss 18 71,31,007.00 71,36,691.00
Repairs & Maintenance 19 1,86,90,586,00 66,72,413.00
Finance Costs 20 B,184.00 6,067 .60
Bank Interest Earmed Remitted -
Depreciation 4 9,62,29,199.00 B,61,09,527.35
Other Expenses 21 1,53,450.00
Prior Period Expenses 22 75,55,44,052.34

TOTAL (B) 19,41,49,646.38 37,99,94,115.55
Balance being excess of Income over Expenditure

A o Caaltal gl = (4,27,06,174.85) 1,24,01,819.65_
%ﬁ - '1?2; s
E N 1 Mislaie
| Significant Accounting Pﬂ% 23 . i Cilon T——
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SCHEDULE - 1 : CAPITAL | CORPUS FUND

Particulars Current Year Previous Year
Balance at the Beginning of the year 2,88,05,72,190.17 2,08,38,62,691.03
Add: Confribution towards Corpus/ Capital Fund - -
Add: Granis from Ministry of H&FW Government of India to the extent utilized for capital expenditure 45 25 36.443.00 91,57,23.935.00
Add: Unutilized Grant refund in previous year wrongly charged to Capital 13,14,16,255.00 -

|Add: Assets Purchased out of Sponsored Projects, where ownership vests in the institution

Add: Assels Donated/ Gifts Received

-

=

Less: Prior Period Adjustment

=

-

Add: Ewcess of income over expenditure transferred from Income & expenditure Alc

(4,27,06,174.85)

1,24.01,819.15

Less: Unutilzed grant of Prev ¥ transferred to Government

{13,14,16,255.00)

TOTAL

3,42,18,18,713.32

(Deduct) Deficit transferred from Income & Expenditure Afc

2,88,05,72,190.17

Balance at the year end

3,42,18,18,713.32
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D : DESIGNATED ARKED/EN F
FUND-WISE BREAK UP AMOUNT
Particulars Endownment Funds thar Emmaarind Current Year
Funds
A
a) | Opening balance - -
b) | Additions during the year - -
g) | Income from Investments made of the funds - -
d) | Accrued Interest on investments/ advances - -
e) |Interest on Savings Bank A/c - -
f) |Other Additions -
TOTAL(A) -~ - -
B

Utilization/Expenditure towards objectives of funds

ii) Capital Expenditure/Capital WIP

i) Revenue Expenditure

jii) Adjustment/Transfer to Corpus Funds

TOTAL (B)

Closing balance atthe yearend (A-8)

Represented by

Cash and Bank Balances

Investments
Interest accrued but not due -
TOTAL yleis jﬁ;a' N (42T . s .
AT chedl AT Ta] ' th
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SCHEDULE - 3: CURRENT LIABILITIES & PROVISIONS

Sl. No. |[CURRENT LIABILITIES & PROVISIONS Current Year Previous Year
1 Caution Money 40,100.00 1,83,100.00
2 Security Deposit 4 60,643.00 1,65,088.00
3 |ISM (GEN) Loan 37,042.00 37.042.00

4  |GST Payable -
5 |Training DPM& RCH officers organised by NIHFW - 4,06,321.44
6 PMSSS Special Scholarship 1,77,780.00 36,110.00
8  [Training of Geriatric Caregiver - 7,21,661.00
9  |Unutilized Balance 38,22,48,742.90 30,25,25,838.94

10 |Retirement benefits- Gratuity 1,20,88,386.04 -
Total 39,50,52,693.94 30,40,75,161.28
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rsaw L Whd@oram

Page 8 RIPANS ANNUAL ACCOUNTS FY 2024-2025



DEFPRECIATION NET BLOCK
SL. Rate of
Azsets Heads Depreciati Depraciation
No on | Asstbeginingol| 0 | chargedduringte| Deductions | Tot Depreciation | A®Ttendofthe | Asatbagining of
the year yoar yoar tha year
1 |Land 0% i A . . 6,57,280.00 6,57 280 .00
2 iMIW 10% 1MBSTT.TITEY | 37096212837 4,10,58,008.00 53,09.98 855.00 36,85,05,514.00 32.00,92.937 20
3 |l-'lad-lnw & Equipment 15% 45329016.14 |  1521,10,313.88 2546346100 | 500771371 21,78,95,077.29 5,06,46 463 71 13,63,53,776.80
4 |t:mu:-um (Project Fund) | 60% 3.44,09,006.26 (3,42,08,750.26) 3.00 2.00,349.00 200 1.42 21,628 81
5 :”Mr:i;m' Fhine, & 10% 38,47.315.42 2919597458 48,31,452 00 3,78,74,742 00 1,37,51,585.00 1,84.32,800 55
& [Vehicies I0% 13,43,147.34 6.47,653.66 2/67,231.00 . 22 58,032.00 15,14,323.00 13.74,399.14
7 'ﬁ::‘;“ % Zcmifo 60% 2237553086 | 17.71.04.553.14 94,82,837.00 20,89,72,921,00 1,14.22.475.00 1,38,37 606 88
Computers, Dégital,
8 |lnﬁ:|-|mal.iun and ICT B0% 5,57,60,226.00 1,51,15,207.00 7.08,75.435,00 2,50 85,044.00 2,65,60,456.00
Equipments
TOTAL (&) 22628182366 | 75,1572.102.34 9,62,29,199.00 | 50,07,713.71 | 1,06,90,75.411.29 51,64,83,006.71 54,05,30,975.38
e —— —————— P—L S |
8 |Capital Work in Progress - 2,53,53,32.165.00 2.15.37,86,935.00
|Capital Work in Progress d . 1,48,11,400.00
TOTAL (B) . . . 2,55,0143,585.00 |  2,15,37,86,935.00
[GRAND TOTAL (A+B) M 2262.81,823.66 75,16,72,102.34 9.62,29,199.00 | 50,07,713.71 1,06,80,75.411.29 3,06,66,26,681.71 2,69.42,17.810.38
e ; — B
T jJ;l.|‘I:'I'l'|'l:l"—|-rl| I“: 'I;'r.|.|.|ll'|-'|" ': T JTI.Il_.\,.'-.,'r.. . - HET F‘ﬁ-' HIE w{l‘ b
BRI, (bbb g o o oz 9 RIPANS ANNUAL ACCOUNTSPY200-p00sumts Officer Priws |} Director
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FIXED ASSETS

omior Accounts Cificer
e T ofdEe dea wRTe WIeE a0

RIPAMNS (Min of HEFW. Gt of India)

MIEETH -h'-i””.' enwl, SMvroram

e

RATE OF ADDITION DURING | ADDITION DURING DELETION
S1.No. BLOCK OF ASSSETS DEPRE- | OPENING BALANCE | THE YEAR BEFORE | THE YEAR AFTER | DURING THE TOTAL m“m "ﬂﬁ:ﬂ*
CLATION JOIEra0 34 YEAR
A |BIOTECH HUB
1 |Plam & Machinesy 15% 2,24 527.00 0.00 000 0.00 224 527 00| 33,678.00 1.90.848 00
?  |Piar & Machinery 50% 0.00 1.00 0.00 0.00 0.00 0.00 0.00
B [BIOTECH TWINNING | ACCOUNT
1 Iw 15% 1,01,131.00 0.00 0.00 000 1,01.131.00] 18,170,00) B5,951.00
€ [BIOTECH TWINNING N AGCOLNT
1 |Ham & Machinery 15% 7,04,305 00 0.00 0.00 o.00/ 7 04 305 00 1,05 848 00/ 5,968,659 00
D |BIOTECH TWINNING Hi ACCOUNT
1 {Piant & Machinery 15% 3,00, 498 00 0.00 0.00 0.00 3,00,498.00 45,075 00 2,55.423 00
2 |Piant & Machinary B0% zml 0.00 0.00 ug 200 1.00 1.00
BIOTECH TWINNING Fv ACCOUNT
Puant & Machnary 15% 1,01,817.00 0.00 0.00 0.00] 1,01 817.00 15,272 00|
| 2 |Puant & Machinery S0% aml 0.00 0.00 0.00 3.00 2.00

Asigiagl 1l.-..l\.|'\llllr|'l I.Fll'h_'-.'l

Ry ud ufran &= oae urE Jmn
RIPAMNS, (Min o1 HI&FW. Gowi
mﬂﬁ‘r‘#’-— i

ol Dindin b

RIPANS (Min. of H&EW, Gowl. of i
wpte fralton J Aizawl, Mo



F_|GENERAL FLIND
1 |Land 0% B.57_280.00 0. 0.00 000 6.57.280.00 000 6,57 280 OO
2 _|Bu 10% 41,03.21,474.00 1,41,330.00 0.00 000] 41046280400  4.10,49.00800 54,03,796.00
3 |Plant & Machinery{Vahicles) 15% 17,81,554.00 0.00 0.00 0.00 178165400 26723100
15% 14,84 00 | 91 oool  31813650500]  252.18.481.00)
60% 2 48,24, 156.00 A5,000.00 2,02,31,005.00 0.00 4,51.00.251.00 ‘Ilﬁml
0% 93.97.918.00] 88,51 346,00 0.00 2.09,15.312 00 04,92,837 00
7 IFurnﬂuri & Finduire 10% :,r.r,u,.mnml 2,77,037.00 11,00,099.00 u.ml 2,81 46,575.00 48.31,45200]  2,33,15123.00
G [MODROES N
[P1ant & Machinary 15% 1,08, 058 00 0.00 n.00} .00 1,08 58 00] 16,344 00 92.614.00
H i_mmr:gs
Plan & Machinscy 15% 31,885.00 0.00 :% 0.00 91,595 00| 13.784.00 78.111.00
Total £2,38,51,549.00 H_.g-.mm 9,31,60,363,00 0.00 '.r;ga:,m-ﬂgj 8.62.29.199.00  63,06,04.218.00
Gross WOV Addition FY 24-25  Gross WDV Additior Depreciation
Land 0% 6,57,280.00 0.00 6,57.260.00 0.00
Buidng 10% B4,93,63.439.00 1,41.330,00 29,9504 769.00  4,10.59,008 00
Plarit & Machineny 15% 28,53.50,103.00 22867 83800 N2 IT100 25483468100
Fiant & Machinsry 0% 2,00,351.00 0.00 2,00,351,00 300
Furniture, Fitures & Fittings 0% 5,02,48.201.00 13,77,136.00 5162633700 483145200
Vehicles 15% 37.72.355.00 0.00 ITTLISHEO0 267000
Lib. Books & Scientific Joumals B 20,68, 78,002 .00 1,15.17, 364,00 22029539600 G 52 BT 00
Compusers, Digital, Information and ICT | B0% BOSBAIS4 2,02,76,006.00 10,0880478.00  1,51,15,207.00
1,54,00,55.115.00 5617678300 1590623490800 9.62.29,188.00
” /
f a[6[37 \¢
i o e HE Hferrl Frewm ¢ Dirsctar
. Avastant Aceounts Offices fo T gffan s yaman AT
Jumior Accounts Cfficer 5 TP :, - ,--Tllrr;m LA BT “IFr!Ilrﬂ.h:l; :::Im. ol |1j“..,». clf_l ':':I":“ i
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SCHEDULE - 5: INV

S - EARMARKED/ENDOW. FUNDS

W}du
) T YRR

Junior Accounts CHEcoer
warad v ufvan @ smm S Wi w9
HIPAMNS, (Min of HEFW, Giovt ol Tndiang
JTEae PRy Avsan |, Mizoram

5l. No. Particulars Current Year Previous Year

1 |in Central Government Securities - -
2 |In State Government Securities = E
3 |Other Approved Securities - -
4 |Shares - .
5 |Debentures and Bonds - -
6 |Term Deposits with Banks - -
7 |Others ( to be specified) 2 ,

TOTAL B - -

v L f L FJ'(-

IR 1] r:]':-Tl”

T:—I:I-.T.‘:
oy 17 e v HET U T
FE:;T| 1A T |"‘-'|||| .l'lq.";.'ll\"-"- Gowt. of Indin)
i aA e

e LA L L TNE

Page 12

e i

g ¥ Dlirgflod
e qreram ST, I W

LFW, Gavt uilrﬂ“}
ol Mo

ey T

§ ol H
|-'I|5'-l"'|c LN
gt S

RIPANS ANNUAL ACCOUNTS FY 2024-2045



SCHEDULE - 6: INVESTMENTS - OTHERS

SI. No Particulars Current Year Previous Year

1 |In Central Government Securities -

2 |In State Government Securities

3 |Other Approved Securities -

4 |Shares -

5 |Debenlures and Bonds -

6 |Term Deposit with Banks -
TOTAL -

JE s

Junior Accounts Officer
TRy T ufran & gEem I BT

BIPANY

Wi ol (R |~."|I 1".“1‘_ isf h'llllull

Vimal Mo

’Ei;l"iu{i-l'}(

TR o MR
Acsictmal Accisnts CHTce
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SCHEDULE - 7:

CURRENT ASSETS

Sl. No.

Particulars

Current Year

Previous Year

Stock:

(a) Stores and Spares

{b) Loose Tools

{& ) Publications

{d) Laboratory chemicals, consumnables and glass wires

{e) Building Material

(f) Electrical material

(g} Stationery

(h) Water supply material

sundry Debtors:

(a) Debts Qutstanding for a period exceeding six months

(b) Others

Cash and Bank Balances

Cash In Hand/ Imprest Cash

(a) With Scheduled Banks:

In Saving Account

5.03.40,536.55

4.14.03,101.59

In Term Deposit Accounts

30,65.57,131.00

29,80.25,730.58

[(b) With Non- Scheduled Banks:

In Term Deposit Accounts

In Savings Accounts

Post Office- Savings Accounts

Total ™y

35,68,97,667.55

R UE uian &
KiPANS. ( Min
MHTEATA ATTRATI A raw | Mizoram

|.F'..
A‘d &ﬁir

Jumior Accounts Oiflicer
1 HATET W] o
& FW, Cront. ol Indaag

e

£ (Eate R
RIS

el

TETE o M
A ccistant Accosmnis CHT icer
i |_.|'-r|- :1: | 77 1k
AR P‘Pﬂﬁl". {nikia

TTE UTTA JT

33,94,28,832.17 |
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Schedule 8 - LOANS, ADVANCES & DEPOSITS

51. No. Particulars Current Year Previous Year
1 Advance for Expenses T .
2  |Loan to RCH-II 11.96,175.00 11,96,175.00
3 |TDSonFDR 7.37,074.00 7.37,074.00
4  |Hill Life Care Limited for Civil Works 31,74,53,022.00 8,26.85,015.00
S Interest Accrued on Advances to Hill Life Care Limited 7,39.60,787.00 6,62.82,345.00
Total 39,33,47,058.00 16,09,00,809.00

# glb)as
o sfierht
Jumior Accounts Officer

Ry g ufram
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SCHEDULE 9 - ACADEMIC RECEIPTS

PARTICULARS Current Year Previous Year
FEES FROM STUDENTS
Academic
Admission Fees 36,34.114.71 36,52,363.00
Application Fees 2.41.,465.00 16,000.00
Hostel Fees 8,44,110.00 8,09,860.00
Exam Fees 40,88,275.00 39,65,716.00
Stipend Received -
TOTAL 88,07,964.71 84,43,939.00
zﬁ?’ § "—{"2'5*1_-_{{{" H mﬁ
HeId Aali Mt
.|I|r||-:r ".l.l. |||1-.11|P||._|.r 1 A couiits Oificer = __I'l_:. ’ _II_'IIIE:_I:I:'I.__ STE AT
HATeTd YT Hid (e 1 o =g WITE B/ W, Govt. of Indis)
RIPARS M0 of HEFW, Gove. of India RiPA cioimbiraiincs
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SCHEDLULE - 10: GRANTS

Plan
Hon
Particulars Gk ST iadls = “ﬁﬂmm Total Plan E;E Current Year Total |  Previous Year
Schemes
Balance B/F 30,2525.838.04 - - 30,25,25,8368.04 - 30,25,25,838.94 36,17,34,362.14
Add: Grants for Previous year(s) . 1 i -
Add: Grants for Current year 1.01,00,00,000.00 - - 1.01.00,00,000.00 - 1,01,0:0,00,000.00 1,15,04,00,000.00
Total 1.31,25,25,828.94 - - 1.31,25,25.838.04 1,31,25,25,838.04 1.51,21.24 36214
Less: Refund to Ministry of H&FW in prev yr [Mote 3,1] 13,14,16.255.00
Less: Fefund to Ministry of HEFW in current yr 39.48,003,00 - 3948, 003.00 = 35,48 003.00 -
|Balance 1,17,71,61,580.54 - - 1.17,71,61.580.94 1,17.71,61,580.94 1,51,21.34,362.14
!_:Lan:Eumlmnd for capital expenditure 45,2536 443,00 - - #5258 %6,443.00 - 45,25 36 443 00 81,57,23.935.00
IE-IEII'H:I T2.46,25137.94 - - 724625137 .94 = T248 25 137.84 £9,64,10,427.14
Less: Utilised for Revenue Expenditure 34,23,76,395.04 - - 34,23,76,395.04 - 34,23,76,305.04 20.35,84,588.20
Balance C/F 38,22,48,742.90 - - 38,22,48,742.90 38,22,48,742.90 30,25,25,838.94
i
I_;nﬂl ? ’ TET T &Iﬁ.ﬁﬂ'ﬁ' Tfm ?:-zil:cltrﬂc‘a TR W
Junior "u.l.*mrnh Officer SRR (e Een v A e [m:::;['lr:; . of HAFW, God of India)
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SCHEDULE - 11: INC M INVESTMENTS

Earmarked/Endowment Earmarked/Endowment
PARTICULARS Funds Funds
Gurrent Year Provious Year

1. Interesi

a) On Govl Secunties -

b} Other Bonds/Debentures "
2. Interest on Term Deposits -
3. Income accured but not not due on Term Deposits’ Interest Baaring .
advances o employeas Z
4 |nterest on SEI'H"iI'iEE Bank Accounts e
5, Dtherst Specify) .

Total -
Translerred to Earmarked! Endownment Funds -
Balanca
.'- ---.
a&f%@ 3 u[ClH B\
Juimor -'"a-.'l..'l'\'lllll'\q r}ﬁ}L“‘l,‘l' & | LEf .q.l_-]' :rn-ﬁ.'ﬁ y : o | Direchon
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SCHEDULE - 12: INTEREST EARNED

PARTICULARS Current Year Previous Year

[INTEREST EARNED ON BANK SAVINGS/DEPOSITS

Saving Bank Interast 11.85,818.00 16,80, 756.00
Fixed Deposit Interest 85,31,400.42 1,89,05,554.00
Interest (Hill Lifecare Limited) 76.78,442.00 6.62,82,345.00

TOTAL 1,73,95 660.42 8,68,68,655.00

¢

=y 6 (1

- BT cTa Mt
Tunior Accounts Oifwcer e :

oo U TR @ ST W wid Asurstant Accounts Officer F Frkes | Director
il : E_ ISt X £ -l (TR Td 0 § ™ WA HIEE 519 PR |.F-1.'F-'t-'l ?.1 gffmy mwam =i.1':.1=| T T
RIPANS, (M of HEFW, Govi. of India) BRI W Cont 1 inding RIPANS (Men of HAFW, Govi of lndia)
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SCHEDULE - 13 : OTHER INCOME

Sl. No. PARTICULARS Current Year Previous Year
1 ID Card & Others - 750.00
2 |Sales of Merchandize - 1,44 488.00
3 |Red Ribbon Club 6,000.00 -
4 |Tender Fee 39,000.00 -
5 |Rent Received 84,624.00 1.78,166.00
6 |Electricity & Water Bill Received 16.10,685.00 13,90,520.00
7 |Library Revenue 41,584.00 31.,871.00
& |Miscellaneous Receipts 56,133.25 -
® |Standard Licences Fee & Water Charges 6,20.128.00 5,68,057.00
10 |IT Certificate Fee 18,952.00 10,750.00
11 |Registration Fee 9,250.00 1,360.00
12 IRTI Fee 20.00 50.00
13 |Gown Defect Charge - 9,000.00
14 |Exam Remuneration Received 11,85,486.00 8,63,641.00
15 INational Eligibility Cum Entrance Test [NEET] 1,39,500.00 -
16 |5ale of Sticker (RIPANS) 30.00 -
17 lIndian Pharmacopoeia Commission 50,000.00 -
'8 |Degree Receipt 22.400.00 -
18 |Refund of Traveling Expenses by Staffs 63,308.00 -
20 |Institute Income from Training of Geriartric Caregiver 2.50,000.00
Total i i ol 42 07.100.25 31,88,753.00
mﬂ Lq{‘-'i.} Hi'rflm%l!irﬂ” :
h lllnrr‘l.:uun_u'h:]g:.._p . *-w_. i A .. .;LTI.-':: I::; i e .f_ 'ir.. i
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SCHEDULE - 14: PRIOR PERIOD INCOME

PARTICULARS Current Year Previous Year
1. Academic Receipts
2. Income from Investments
3. Interest earned
4. Misc. Income
5. CCMT
6. CSAB
7. Training DPM& RCH officers organised by NIHFW 4,06,321.44
8. Asset wrongly booked as expense in prior period 77.32,42.315.96
9, Depreciation on asset wrongly capitalized in FY 23-24 50,07,713.71
TOTAL 77.86,56,351.11 -
= f‘?&(-l M
frﬁnf:ﬂl:h T A ﬁuﬂg W
TR r'-—_-l:;;:ll'rr:.\fﬁ”."'I-I:I;:.;I.-I:.r:r:.'r.! Bir C5Eatal , w':---j—uljl.llf;.—:lrlrﬁ::lr"-r oTFr frqm (enmea o8 1 h:_:v v s
.~u|-x“'~'-_~. (Min. of HEFW, Govs, of India) e A 1W. Govt. of India) e G :1.":._-1:*:..’2111:::?]
WTEAE ORI A fzaw . Mizormm L AT#oram B
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SCHEDULE - 15: STAFF PAYMENTS & BENEFITS (ESTABLISHMENT EXPENSES)

Current Year

sl Previous Year
No. PARTICULARS
Non-
Plan Plan Total Total
1 |Pensionery Charges 3,58,35,207.00 3,58 35,207.00 2,05,49,919.00
2 |Professional Services 5,58,27,104.00 5,58,27,104.00 5,33,33,033.00
3 |Salary 7.07,46,750.00 7,07.46,750.00 7.27,10,890.00
4 |Wages 70,03,677.00 70,03,677.00 72 85 859.00
5 |Allowances 6,13,05,247.00 6,13,05,247.00 5,40,25,260.00
& |Leave Travel Concession 9,52,032.00 9,52,032.00 2,21,466.00
7 [Current Service Cost (Gratuity) 1,20,88,386.04 1,20,88,386.04
Total 24 37,58,403.04 | - 24,37 .58,403.04 20,81,26,427.00
I eilb1> 5 6\2"3 wfef2s | \ 5 X
| ﬁéﬁm gl A
e I:Flw;l Aceounts Clicer 4 A s Ofsce iz L Ll
RIPANS, (Min. of H :k Coovt of Indi J|m- AT X J:T i RIPANS (Min_ of HEFW .. .a:.:r'.l:'”
rr P A il Kineg i | Inadam s e L |2 g ¥
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SCHEDULE - 16 : ACADEMIC EXPENSES

s1 Current Year Previous Year
No. PARTICULARS
Plan Mon-Plan Total Total
1 | Materials & Supplies 1,36,41,357.00 : 1,36,41,357.00 1,66,84,375.00
2 | Exam Fee & Expenses 46,49,380.00 . 46,49,380.00 42.75,560.00
3 | Annual Function 15,43,285.00 - 15,43,285.00 6,54,039.00
4 | Seminars, Workshops, Training etc 46,67,266.00 46,67 ,266.00 35,91,000.00
TOTAL 2,45,01,288.00 - 2,45,01,288.00 2,52,04,974.00
ﬁ%ﬁ1 r ’?‘2‘3 [ ¥ - 3
lunior -"|.|.'|.|l|r||1w.l'€ rHIi._-.-.-r TETOE Al .H*:fj?Frﬁ \ \h\l"ﬁ.
TR T ofrare & HHTe AT wig : ¢ Aceounts Oificer frtws I.”I”,'_'Ikm
RIPANS, (M of HEFW, Gove of India) Rk i R GE LG AL S

A vt A ieaw |, Mirorm

Page 23

1R [T A RS AT
RIEARS (ki

STEN RTe T
THEFW Govl. of indls)
'], Miroram

RIPANS ANNUAL ACCOUNTS FY 2024-2025




SCHEDULE - 17 : ADMINISTRATIVE EXPENSES AND GENERAL EXPENSES

Current Year Previous Year
Sl. Ne. Particulars Plan Non- Total Total
Plan
1| Advertising & Publicity 7,99,945.00 - 7.99,945.00 1,64,013.00
2 | Medical Expenses 52,13,087.00 . 52,13,087.00 62,51,547.00
3 | Office Expenses 3,82,69,376.00 - 3,82,69,376.00 3,72,76,200.00
4 Other Revenue Expenditure 47 .606.00 - 47,606.00 40,245.80
3 | Travelling Expenses 33,19,004.00 - 33,19,004.00 22,98,277.80
6 | Refund of Application Fee 2,47 206.00 5 2,47,206.00 -
" | Printing & Publication 1,34,500.00 - 1,34,500.00 5,44,600.00
8 Rent Rate and Taxes for Land & Building 21,203.00 - 21,203.00 21,203.00
9 | Training Expenses 56,550.00 - 56,550.00 1,39,939.00
10 | Refund of Centre Fee to RIT Students 27,000.00 - 27,000.00 -
TOTAL 4,81,35,477.00 B 4,81,35,477.00 4,67,36,025.60 |
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SCHEDULE - 18 : TRANSPORTATION EXPENSES

Current Year Previous Year
Sl. No. Particulars
Plan Non-Plan Total Total
1 | Hiring of bus 61,62,974.00 . 61,62,974.00 61,79,475.00
2 | Hiring of vehicles 1,16,350.00 : 1,16,350.00 1,02,500.00
3 | Repairs 80,933.00 - 80,933.00 1,05,776.00
4 Running expense 7,70,750.00 : 7.70.750.00 7.50,940.00
TOTAL 71,31,007.00 - 71,31,007.00 71,38,691.00
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SCHEDULE 19 : REPAIRS & MAINTENANCE

;,'_'T:,\l_ﬂ ..'rlll'l.. 104 |

:‘]:' PARTICULARS Current Year Previous Year
Plan Non-Plan Total Total
1 |Minor Works 1,86,90,586.00 - 1,86,90,586.00 66,72,413.00
TOTAL 1,86,90,586.00 - 1,86,90,586.00 66,72,413.00
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SCHEDULE 20 : FINANCE COSTS

sl.

No.

PARTICULARS

Current Year

Previous Year

Plan Non-Plan Total Total

Bank charges 6,184.00 - 6,184.00 6,057.60

Others(Specify)

TOTAL 6,184.00 6,184.00 6,057.60
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SCHEDULE 21 : OTHER EXPENSES

Previous

S| Current Year woas
Nu: PARTICULARS

: Plan Non-Plan Total Total

1 |Provision for bad and Doubtful Debts/Advances = 2 - 5

2 |lrrecoverable balances written-off - - - -

3 |Grants/Subsidies to other institutions/organisations - - - -

4 |Others (Sponsored Project) S 2 A %

5 |National Eligibility Cum Entrance Test [NEET] 1,47,450.00 - 1,47.450.00 -

& |Red Ribbon Club, RIPANS 6,000.00 - 6,000.00 -
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SCHEDULE 22 : PRIOR PERIOD EXPENSES

::;. PARTICULARS Current Year Previous Year
Plan Non-Plan Total Total
1 | Establishment expenses - " : 1
2 | Academic Expenses - . " 3
3 | Administrative Expenses - - i, -
4 | Transporatation expenses 5 £ i .
5 | Advance to HLL Adjustment 39,71,950.00 - 39,71,950.00 -
& | Depreciation Adjustment 75,15,72,102.34 - 75,15,72,102.34 -
Total 75,55,44,052.34 - 75,55,44,052.34 =
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Schedule No-23: SIGNIFICANT ACCOUNTING POLICIES

1. The Accounts are prepared under the historical cost convention unless otherwise stated and
generally on the accrual method of accounting.

2. Revenue Recognition
2.1  Academic Receipts, Interest from Saving Bank, and Other Income are accounted for on

cash basis.

2.2  Interest on Fixed Depaosit is accounted on cash basis.

2.3 Interest earned on advances given to Hill Life Care Limited are recognized as income as
well as receivables in accordance with the utilization statement issued by Hill Life Care
Limited at the end of each accounting period

3. Fixed Assets and Depreciation
3.1  Fixed Assets are stated at cost of acquisition including inward freight, duties and taxes
incidental and direct expenses related to acquisition, installation and commissioning.
3.2  Depreciation of assets are provided at WDV method at the following rates which are

deemed appropriate and reflective of usage:

Land - 0%
Building : 10%
Machinery & Equipment - 15%
Computer (Project Fund) - 60%
Furniture, Fixtures & Fittings - 10%
Vehicles : 30%
Library Books, Scientific Journal - 60%
Computer, ICT Equipments : B60%

3.3 Thereis a change in policy with regard to charging of depreciation in which if the assets
are used for less than six months (i.e., purchased/constructed after 30" September)
half the applicable rate is charged which was earlier charged on a proportionate basis
with respect to no. of days.

3.3 Civil Work in Progress is considered as Capital Work in Progress till the work is
completed and completion certificate is received.

4. Intangible Assets
There is no Intangible Assets with the Institute

5. Corpus/ Capital Fund
A capital fund is maintained by the Institute. The fund is made of the value of grant

utilized for the purpose of fixed assets during the year and excess of Income and
Expenditure as on 31.03.2025.
Pg-3e

6. Contingent liability

There is no contingent liability W’"
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7. Income Tax
The Income of the Institute is exempted for Income Tax under section 10{23c)(iiiab) of
tax. Therefore, no provision for income tax is made in Balance Sheet.

8. Current Liability
Provision for gratuity is computed by determining the total gratuity payable which is
then allocated to the remaining service years starting with the current year Le., FY
2024-2025, proportionate to the remaining service period in months. The present
value of the allocated service cost for each accounting period is provided for at the end
of the accounting period, taking discount rate of 2.75%.
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SCHEDULE: 24: NOTES TO ACCOUNTS

1. FIXED ASSETS
1.0 Construction/purchase of assets for which completion certificate has been issued or
already in use by the Institute but inadvertently booked as revenue expenditure in prior
periods are now recognized as fixed assets and shown as adjustments and depreciation
is charged with retrospective effect.

1.1 Construction of electric sub-station by the Power & Electricity Department, Govt. of
Mizoram of an amount Rs 4,68,02,075/- for which completion certificate issued only
during the current period i.e., FY 24-25 but wrongly capitalized during the previous year
FY 23-24 is rectified by reducing accumulated depreciation by the depreciation charged
during FY 23-24 i.e,, Rs 40,77,550.64/- to reinstate the asset value to its gross value.
Although the asset is due for capitalization during the current period, but asset was
already added to block of asset during FY 23-24, no further addition is made during the
current period.

1.2 Construction of electric sub-station by the Power & Electricity Department, Govt. of
Mizoram of an amount Rs 1,06,76,400/- for which completion certificate not yet issued
but wrongly capitalized during the previous year is rectified by first reinstating the asset
to its original gross value by reducing accumulated depreciation by the depreciation
charged on it during FY 23-24 i.e., Rs 9,30,163.07/- and then reducing the respective
asset block with gross value Rs 1,06,76,400/- and increasing Capital work in progress
by the same amount.

2. CURRENT ASSETS, LOANS, ADVANCES

2.0  In the opinion of the Management, the current assets, Loans, Advances and Deposits
have a value of realization in the ordinary course, equal at least to the aggregate
amount shown in the Balance Sheet.

2.1 Interest earned on advance given to Hill Life Care Limited are recognized as income as
well as receivables in accordance with utilization statement issued by Hill Life Care
Limited at the end of each accounting period.

2.2 All Term deposits maintained with Bank of Baroda were reinvested with the maturity
proceeds, and interest earned at time of maturity amounts to Rs 85,31,400/- is
recognized as income during the year.

3 GRANTIN AID
3.0  Grant received from the Ministry of Health & Family Welfare of which Rs 39,48,003/-
remaining unutilized as on 31.03.2025 is reversed in full by the TSA(Treasury Single
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3.1 Unutilized Grants as on 31.03.2024 Rs 13,14,16,255/- which was refunded to Ministry
of Health & Family Welfare during previous year i.e., FY 2023-2024 was inadvertently
shown as deduction from Capital/Corpus Fund instead of Grant-In-Aid. The error has
been rectified by reducing Grant-in-Aid balance and reinstating the Capital/Corpus
Fund.

4 CAPITAL/CORPUS FUND
4.0 Unutilized grant of Rs Rs 13,14,16,255/- which was returned to the Ministry of Health
& Family Welfare was inadvertently booked against Capital/Corpus Fund during
previous year i.e, FY 2023-2024 which is reversed and added back to Capital/Corpus
Fund.

5 PRIOR PERIOD EXPENSE

5.0  Advance given to Hill Life Care Limited is overstated by Rs 31,71,950 due to erroneous
treatment of the account over the years which is rectified by reversing the
overstatement amount as prior period expense.

5.1 Aggregate depreciation of Rs 75,15,72,102.34 chargeable on assets which were
inadvertently shown under capital work in progress, which are recognized as fixed
assets during the current period is shown as prior period expense to arrive at the
written down value as at the beginning of the current period i.e., FY 24-25.

& PRIOR PERIOD INCOME

6.0 Fund received for Training DPME& RCH officers organised by NIHFW which was already
conducted in previous year, but expenditure incurred during the training were
inadvertently charged to income instead of the training fund. To rectify the error, the
fund balance of Rs 4,06,321.44 still shown as a current liability is booked as a prior
period income.

6.1 Assets which should have been capitalized but inadvertently booked as expense in
previous years are recognized during the year by increasing the respective asset gross
block as well as accumulated depreciation to arrive at the correct written down value
of each asset block. The gross value of such assets amounts to Rs. 77,32,42,315.96
which was previously charged to income is now rectified by recognizing the expense as
a prior period income.

6.2 Depreciation on capital work in progress (Electric Sub Station by P&E Dept, Govt of
Mizoram) aggregating Rs 5,74,78,475 (4,68,02,075 and 1,06,76,400) which were
wrongly booked as an asset during FY 23-24 is rectified by recognizing the depreciation
on such assets Rs 50,07,713.71/- as a prior period income.
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